LOAN INFORMATION CHECKLIST

To: _________________________________________________________________________

RE: Loan # ___________________________________________________________________

Dear Loan Professionals:

We are requesting information on the current loan secured by the property at:

____________________________________________________________________________.

Your client’s name(s):___________________________________________________________

Verification of the following would be appreciated.

1.
Loan balance as of ______________________ 20_____ 
$_____________________


Monthly Payment:


Principle







$_____________________


Interest







$_____________________


Impounds, if any






$_____________________


            






 Total
$_____________________

Type of loan:
   
(  FHA

(  VA

(  CONVENTIONAL


Is the existing loan assumable?  
(  Yes
   
(  No


If yes, at what interest rate?  
_______%

For what term_____________years/months?


What are the points/fees to do so? ____________________________________________


How must a new buyer qualify?______________________________________________


Will you permit the loan to be taken subject to?  
     (  Yes     (  No
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If so, are any fees involved?  $_______________________________________________

2.
Has the loan been sold?
   (  Yes   
   (  No


If yes, to whom?__________________________________________________________

3.
Is there a pre‑payment penalty on the loan? 
   (  Yes   
   (  No


If yes, what amount? $_____________________________________________________


Are there any exceptions to the pre‑payment penalty? 
   (  Yes      (  No


If yes, describe: __________________________________________________________

4.
On what date was the loan originated? ________________________________________

5.
What is the current interest rate?_____________________________________________


Can this rate increase or decrease?   
(  Yes      
(  No


If yes, to what: Downside___________%  

Upside__________%

6.
If VIR/ARM:


A) Initial rate ____________________%


B) Margin_______________________

C) Index ________________________

7.
Is there a benefit to a new purchaser for obtaining a new loan, of a larger amount, through 

you upon sale of this property?_______________________________________________

________________________________________________________________________

________________________________________________________________________
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8.
Would you please enclose a copy of the promissory note?

Thank you for your prompt assistance.  Please return using the pre-addressed stamped envelope enclosed for your convenience.

____________________________________
______________________________

       Signature of Lender's Representative    



        Date

____________________________________
______________________________

                 Owner's Signature





        Date

