LOAN DOCUMENTATION CHECKLIST

Lenders go to great lengths to lessen their risks.  Hard to obtain documents are requested at the last minute sometimes so early paperwork assembly will lessen the steps and increase your odds in getting an “A” paper!

To make the process a little easier, I have listed some common documents needed to obtain a mortgage.  Having these documents on hand can speed up your approval.

 Bank statements from the last three months.  It is important to the lender to see how you’ve been moving money around.  If you made any large deposits in that period from the sale of stocks or personal possessions, be prepared to provide documentation.

 Documentation of funds.  Have account statements for the last three months from any brokerage account, CD, or whatever you intend on withdrawing money from for your down payment.

 Recent paycheck stub.  This will show that you haven’t taken any advances on your pay and you are getting paid what you said you are.

 Offer letter.  If you are relocating to a new location and job, have a copy of the job offer plus a letter saying that you’ve begun work at that location.  Your salary needs to be included in this letter.

 Credit information.  How much do you owe and to whom?  This information can be found on your credit report, but go ahead and tell them up front.  It will save you a lot of time to know how much you can really qualify for.  Be sure to check your credit report before you apply for the mortgage to make sure there are no errors.  Go to myfico.com and see where you rate.

 Paper trail.  Keep paperwork on any and all funds that you move around, such as stocks cashed in, etc.  You need to be able to prove to the lender that you didn’t borrow the money for the down payment.  

 Tax returns and W-2s.  Have your tax refunds and W-2s from the past two years handy.

 Canceled checks from any previous mortgage.  You may have to go back a few years!

 Employer’s address and phone number.  They need this for employment verification.
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 A copy of the sales agreement for the house that you sold.
 A copy of the sales agreement for the house that you are buying. 

Walter will stay in touch with your lender.  He will even provide comparable sales to the appraiser.

Once you have the paperwork mentioned above, call Walter Sanford and he will set up your appointment.

Congraulations -- you’re 90% there!

