LENDERS QUESTIONNAIRE/CHECKLIST

BY WALTER S. SANFORD
Date: ________________________________________________________________________

Re:
Borrowers Name:_________________________________________________________

Address of Pending Property: _______________________________________________

Name:

To clear up any confusion prior to the signature on loan documents and to give us enough time to make changes, I would appreciate your assurances on the following loan terms.  Please be advised that I expect you to know your product and therefore I am requiring your signature.   Please fill out and return to me in the enclosed self-addressed stamped envelope.

1.
PAYMENT RATE:

 What is it?_________________________________________________________

 How often can it change? _____________________________________________

 Is there a limit on how much it can change over one year period and/or ever total 

the life of the loan? __________________________________________________

 Are there exceptions to that limit? ______________________________________

 What is the qualifying rate? ___________________________________________

2.
NOTE RATE:

 What is it?_________________________________________________________

 How often can it change?_____________________________________________

 What index is the change based on?_____________________________________

 What is the spread (also called basis or margin) between the note rate and the

index?____________________________________________________________
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 Is there a limit to how high and low the note rate can go? ____________________

__________________________________________________________________

 Are there exceptions to that limit? ______________________________________

__________________________________________________________________

3.
NEGATIVE AMORTIZATION:

 Is negative amortization possible under the terms of this loan? ________________

__________________________________________________________________

 If so, how often is added to the principal balance?__________________________

__________________________________________________________________

 What is done if negative amortization grows too large?______________________

__________________________________________________________________

4.
ASSUMABILITY:

 Is this an assumable loan?_____________________________________________

 Is there a "Due‑on‑Sale" clause in the note?_______________________________

 What does someone have to do to assume this loan, and under what circumstances 

would it NOT be assumable? __________________________________________

__________________________________________________________________

5.
WEASEL CLAUSES:

 Are there any terms of this loan that can change under any circumstances?


__________________________________________________________________
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 If so, under what circumstances can they change?__________________________



__________________________________________________________________

6.
WHO IS THE ULTIMATE LENDER?

__________________________________________________________________

__________________________________________________________________

__________________________________________________________________

7.

NUMBER OF YEARS OF THE LOAN:



__________________________________________________________________

8.
IS A LOCK IN RATE AVAILABLE?

If so, what is the lock-in rate?__________________________________________

9.
HOW MANY POINTS?

__________________________________________________________________

10.
ALL FEES:

	Name of Fee
	Amount

	
	

	
	

	
	

	
	

	
	


11.
ESTIMATED APPROVAL TIME: 



__________________________________________________________________
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12.
LOAN TO VALUE RATIO:



__________________________________________________________________

13.
WHAT IS THE BEST MAILING ADDRESS?________________________________

__________________________________________________________________

THANK YOU FOR YOUR ATTENTION TO THIS!

_________________________

Lender’s Name



   

     

_________________________

Phone number

_________________________

Fax number

_________________________

Email address

_________________________

Mailing address

